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Standard Cost Post-Graduate Course 





An encouraging response to the Standard Cost Post-Graduate Course has been 
received from members. Many members who have learned the principles and impor 
tance of standard costing have not had the opportunity to put their knowledge into 
practice. For these members, especially, the institution of the Standard Cost Post 
Graduate Course is a wonderful chance to see the practical side of the subject. 
Lecturers. 

Members have been most fortunate in securing the services of six well-known and 
highly qualified experts. Each has had practical experience in his phase of cost 
accounting technique. For this reason the views of the lecturers in the series to 
date have extended beyond the usual ambit of the ordinary text book on standard 
cost accounting. 

The remaining lecturers are as follow: 

Fourth Night—E. R. Bomphrey, A.C.A.A., A.1.C.A., Olympie Tyre & 
Rubber Co. Ltd. 

Fifth Night—D. E. Lewis, A.C.A.A., A.C.LS., Secretary, Holeproof Ltd. 

Sixth Night—A. D. Richmond, F.C.A, (Aust.), Partner, Offner, Hadley 
& Co., Chartered Accountants (Aust.). 


Details of Course. 

Each lecturer has devoted one hour to his address and accompanying illustrations 
These are followed by a general discussion and questions for one hour. During the 
latter time members’ problems are analysed and possible solutions offered. The 
detail to be covered by the remaining lecturers is as follows: 

Fourth Night—6th September, 1948—Mr. E. R. Bomphrey: Problems affecting th 
installation of Standards— 
(a) Application of Standards ; 
(b) Material Problems; 
(c) Labour Problems; 
(d) Expense Problems. 


Fifth Night—l13th September, 1948—Mr. D. E. Lewis: Problems in the Practical 
use of Standards— 
(a) Setting of Standards for Expense; 
(b) Price Changes; 
(c) Caleulation of Actual Costs; 
(d) Inventory Problems. 


Sixth Night—20th September, 1948—Mr. A. D. Richmond, Preparation, form and 
content of Managerial reports under a Standard Cost System: 
(a) Emphasis on Reports showing Variances rather than product or 
process costs; 
(b) Profit and Loss Accounts, Balance Sheets, etc.; 
(c) Treatment of Variances; 
(d) Form of Reports, ete. 
Roneod Notes. 


Those taking the course receive roneod notes. This has been made possible by 
the kind co-operation of lecturers supplying in advance notes of their addresses. 
These are distributed prior to each lecture. In this way fuller thought is obtained 
on all comments of the lecturers. If each member supplements these with his own 
notes, a valuable record of practical Standard Cost Accounting should result. 
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Meetings. 

The remaining .meetings will be held at the Chamber of Manufactures (Rooms 1 
and 2), 312 Flinders Street, Melbourne. Each meeting will commence at 6.30 p.m. 
sharp. 

Activities Committee. 
For the next four months the Controlling Committee has arranged these functions: 
20th September, 1948—Lecture—Standard Costs Lecture. 
Lecturer—Mr. A. D. Richmond. 
4th October, 1948—Dinner——Concelusion of Standard Cost Post-Graduate. Course. 
llth October, 1948 — Lecture —‘‘Commonwealth Industrial Awards — Matters of 
Interest to Cost Accountants’’ 
Lecturer—Mr. O. Foenander. 
15th November, 1948 — Lecture — Points from Overseas for the Australian Cost 
Accountant. 
Lecturer—Mr. C. F. Owen. 
7th December, 1948—Victorian Division Christmas Dinner and Celebrations. 


Lecture Programme. 

In an endeavour to widen the scope of the lecture programme it has been decided 
to include subjects allied to cost accounting. The lecture arranged for the 11th 
October, ‘‘Commonwealth Industrial Awards—Matters of Interest to Cost Accoun 
tants’’, is an interesting departure in this direction. Cost Accountants should 
realize the importance of industrial legislation and its influence on costs. Mr. Foen 
ander is an expert in the sphere of industrial awards and his lecture should appeal 
to all members. 

Points from Overseas. 

Mr. C. F. Owen has returned recently from an extensive overseas tour of England, 
Germany, France, Belgium, Canada and the United States. Mr. Owen’s special 
mission included the examination of the various accounting systems and procedures 
adopted in the countries visited. 

Mr. Owen is highly qualified to speak on machine accounting and his descriptions 
of the amazing progress made in this connection overseas will be most interesting. 


Factory Visits. 


A special innovation will be introduced after the next series of factory visits. 


Several Discussion Nights will be organized immediately following the special week 
of factory visits. Each night a number of speakers will give opinions on cost 
problems associated with the type of industry visited. 

Under this method problems will be more clearly grasped and understood. 


August Film Night 
In the theatrette of the Melbourne Technical College on the 11th August a most 
interesting set of educational films was presented to members. Through the courtesy 
of the State Film Centre, the programme screened included: 
‘*Coal Mining To-day’’—Emphasising training and specialisation ; 
‘*As Others See Us’’—How to deal with people; 
‘*Steam’’—Waste and its prevention; 
‘*Supervising Workers on the Job’’—Staff training; 
‘“Steel—Man’s Servant’’. 
Cost Accounting Films. 
Film Nights are proving decidedly popular with members and further efforts are 
being made to preview other films which might prove interesting to Cost Aecountants. 
Members who have in their possession suitable films, or are aware of any film that 
might appeal in a Film Night, are asked to notify the Registrar. 


Council News. 


Transfer: 
From South Australia, H. E. Touzel. 


Admissions: 

J. J. Chadwick. 
J. J. MeCarthy. 
I. A. Rogers. 


As Associates, 
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As Provisional Associate, H. F. Ham. 
Life Member, S. H. Mason. 


Resignation, H. J. Robertson. 
















Members. 
Messrs. M. A. Hesse and W. G. Stanley have now joined the Victorian Divisional 


Council. 


Council 






Library Books. 






Recommendations are now being received from the Library Research Group. As 
books recommended become available they will be purchased. Recent additions have 
been made as follows: 

‘Advanced Accounting’’—Volume 2, Yorston, Smyth and Brown. 
‘*The Dynamic Factor in Management’’—Frank Ellis, M.A., B.E. 







Accountancy Congress 1950-1951 






Efforts are being made to organise an Accountancy Congress in Melbourne in 
1950 or 1951. Initial approaches have been made, and the Australasian Institute of 
Cost Accountants will endeavour to take a prominent part. It should be recognised 
that modern accounting has as its final object the presentation of proper cost 
accounts. Every opportunity will be made to present this theme at the proposed 
Congress. 









‘ 





Controlling Committee 






After recent changes, the personnel of the Controlling Committee of Research and 
Discussion Groups is now as under: 
Chairman—Mr. B. W. Ruffels. 
Secretary—Mr. 8S. C. Norman. 
Committee—Messrs. T. J. Hubner, J. K. Carroll, A. H. Blamey, H. Fox, 
I. Milne. K. A. Picton, D. M. Cronin, N. F. Ridgers and 
F. J. Seamons. 















Research Action. 






Public Speaking Course: 
Plans are practically completed for another special series. This will take the form 

of a Public Speaking Course of six nights. Several well-known critics of public 

speaking procedure have offered to help in this important work. 

The Art of Public Speaking: 

It is recognised that public speaking is an art. If Cost Accountants cultivate 
this art, no difficulty will be experienced in presenting and explaining cost reports 
to management. 

The Research Group feels that this important aspect of a Cost Accountant’s 
activity should not be neglected. For this reason the Public Speaking Course is 
being introduced. 

Details of the Course: 

The tentative date for the first meeting of the Public Speaking Group is Monday, 
8th November, 1948. Four selected speakers will address the Group, each for five 
minutes on topical subjects. Question time will be allowed. 

After each talk experts, will criticize form of presentation, fluency, mannerisms, 
ete., and method of dealing with interjectors. 

How to Join: 
If you desire to join this Group write immediately to the Registrar. 



















Short Talks. 

Arrangements are nearly completed for three nights of short talks. Selected 
Cost Accountants from specific industries will review cost procedure followed in each 
particular industry. It is planned to have three speakers each night. Short com 
ments followed by practical questions ensure that all attending obtain the most 
benefit from functions. 









such 





Organization Group. 






Good progress is being made by the Research Group studying the Cost Accountant’s 
function in the organization of industry. A questionnaire for cireulation through 
the Chamber of Manufactures includes such vital questions as to whether: 

i. A full-time or consulting Cost Accountant is engaged. 
2. The Cost Accountant is directly responsible to the General Manager or 


Secretary. 
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3. The cost system interlocks with the financial records. 

4. A system of Budgetary Control operates. 

5. The duties of Cost Accountants include financial as well as cost matters. 
The Group in addition to considering the part which Cost Accountants play in 

relation to production is also considering the extent of the responsibility which Cost 

Accountants should assume in regard to distribution and administration. 


Special Group Meeting. 

At a recent gathering the Group was addressed by Mr. G. Williams of Prestige 
Ltd. This subject ‘‘Distribution and Selling—the Cost Accountant’s Funetion’’ 
was most interestingly presented by Mr. Williams. 

Meetings of Group. 

The Group is meeting monthly at the Chamber of Manufactures, Rooms 1 and 2. 
A general invitation is extended to all to join the Group. The dates of the next 
three meetings are the 14th September, the 12th October and the 9th November, 1948. 

Research Group Prize. 

Those taking part in research work are reminded of the Council’s prize offered 

each year for the most outstanding individual contribution to research work. The 


award will be made in November. 


Standard Cost Research Group. 


Another Research Group is to be formed shortly. The Group will study special! 
problems associated with the installation of a Standard Cost Accounting Plan. 


Preparations have been completed to start the Group as soon as possible after the 
termination of the Standard Cost Post-Graduate Course. 


TASMANIAN DIVISION 
Representatives of the Institute in Tasmania are as follow: 
Launceston: Mr. F. H. Stone, P.O. Box 175. 
Hobart: Mr. R. T. Young, 119 MacQuarie Street. 
Library 
Efforts are being made to improve the library facilities. Several important volumes 
have been added recently, and as recommendations are received from the Institute’s 
representatives further additions will be made. 
Suggestions. 
Tasmanian members are urged to forward suggestions direct to their represen- 


tatives. 
NEW SOUTH WALES DIVISION 


Registration of Cost Accountants. 

The question of recognition of this Institute by the New South Wales Accountants’ 
Registration Board is receiving attention at the present time and the President, with 
other Councillors, recently interviewed the Secretary of the Board on this particular 
matter. 


Library Books. 

_ The following books have been added to the Divisional Library and members are 
invited to make full use of the matter available: 

‘*Statistical Quality Control’’ —E. L. Grant 

‘*Standard Cost Accounting *’ —Gregory 

‘*Production and Control’’ —Bethel Tann Atwater & Rung. 

‘*Production-Line Technique ’’ —Muther 

‘*Machine Accounting ’’ —Sutton 

‘* Applied Costing’’ —Wheldon 

New stocks of ‘‘ Incidence of Overhead Costs’’ (J. M. Clark) and ‘‘Cost Account 
ing’’ (L. A. Schumer) will be available shortly. 

Members will note that some of the new books do not appear to relate directly 
to cost accounting, but the Council feels that the ramifications of cost accounting 
are such that a more intimate acquaintance with the principles of operation of other 
business functions should receive more attention. 
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Successful Candidates 
The following New South Wales Candidates were successful in passing 
of Final Cost Accounting at the latest examinations: 
S. E. Austin W. R. P. Hansei 
E. Barnes L. M. Levy 
W. C. Beattie A. MeCorquodale 
c. R. Coulter C. A. O’Leary 
E. G. Gibson K. W. Peterson 
K. N. Gill J. A. Priddice 
Australian placings were: 
First—L. M. Levy, New South Wales 


Second—K. W. Peterson 


the subject 


Third—A. MeCorquodale 


**Costing Comments’’ 

Many congratulatory messages have been received in response to the first issue of 
‘*Costing Comments’’. The Council is gratified to know that the Bulletin does 
fulfil a need within the Institute and hopes that subsequent issues will prove of 
equal interest and value to all members of the Division. 


SOUTH AUSTRALIAN DIVISION 


A very fine lecture and demonstration, sponsored by the South Australian Division 
wus given by Messrs. W. H. Jones and W. K. Walliker of Kalamazoo (Aust.) Ltd., 
in the Freemasons Hall, Adelaide on Powers Punched Card Machines. On this 
occasion the Institute of Industrial Management, the Chartered Institute of Seer 
taries, the Commonwealth Institute of Accountants and the Association of Account 
ants co-operated with the result that there were 210 present. With the aid of 
epidiascope and films Messrs. Jones and Walliker very clearly demonstrated th« 
ramifications of the Powers Machines and held the interest of the audience through- 
out the evening. The State Chairman of the Chartered Institute of Secretaries, 
Mr. L. B. Daymond, and The State President of the Commonwealth Institute of 
Accountants, Mr. R. 8. Turner, expressed the thanks of the meeting to Kalamazoo 
(Aust.) Ltd. and the lecturers, and paid tribute to the clarity of explanation and 
the educational value of the lecture and demonstration. 


Admissions. 


As the result of the March Examinations the following Candidates have been 
admitted to membership of the South Australian Division of the Institute: 


Associates: B. Davis, C. Ringer, L. Spence. 
Provisional Associate: R. Wiese. 
Mr. E. P. McDonell, a holder of the Diploma of Accountancy of the Melbourne 
Technical College, has also been admitted as an Associate. 
Transfer. 
Mr. A. T. Touzel of Canterbury, Victoria, has been transferred to the Victorian 
Division. 
Prizes. 
The offer of the South Australian Division to provide a prize, consisting of Cost 
Accounting books, for the best student in each year in the Cost Accounting Course 


and examinations of the University of Adelaide and the South Australian School of 
Mines, has been accepted with appreciation. 


Lecture. 


Mr. V. L. Solomon, F.I.CA., A.C.I.8., visited Adelaide on 31st August, 1948, to 
give a lecture under the auspices of the South Australian Division, on ‘‘ Mechanised 
Accounting in the Factory Office’’. Kindred Institutes again co-operated to ensure 
a large attendance. 


WESTERN AUSTRALIAN DIVISION 
Admissions. 
Associates: W. J. Allan, G. W. Briggs, J. F. Elfverson. 
Provisional Associate: H. F. Craig. 





The Australian Accountant September, 1948 


Library. 
The following books have been added to the library recently: 
‘Principles and Practice of Mechanised Accounting’’—V. L. Solomon. 
‘* Analysis and Interpretation of Financial and Operating Statements’’— 
A. A. Fitzgerald. 
Visit of Mr. G. L. Murray. 

The Divisional Council were very pleased to have the opportunity of meeting 
Mr. Murray during his recent visit to this State. Mr. Murray may be here again 
in the near future and has promised to give us notice, so that we can avail ourselves 
of his services as a lecturer. 


Lecture by Mr. G. W. Briggs. 
Mr. Briggs, an Associate of the Institute of Cost and Works Accountants, England, 
who recently came to Australia gave a lecture on: 
‘*Costing as an aid to efficient management’’. 
The lecture was of great interest to both members and students and gave rise te 
interesting discussion. 
Points made by Mr. Briggs were. 

1. Costing should ensure the collection of the factors representing the cost 
of production and their expression in the form of costing statistics for 
the guidance of Management. 

Study the requirements of the particular business before introducing 
any plan. 
Wasted time, as well as wasted materials, must be disclosed to manage 
ment. 
Give the salient details behind the Profit and Loss Account. 
The Cost Accountant’s figures should be a guide to assess the reason 
ableness of selling prices. 

Mr. Briggs also covered problems associated with Job or Contract Costing, Batch 

Costing, Unit Costing, Process Costing, Standard Costing. 


QUEENSLAND DIVISION 


The Research and Study Group has completed a treatise ‘‘The Installation of a 
Costing System for a Small Manufacturing Business’’. This treatise is designed 
to aid members to install a costing system for a small manufacturing business 
It illustrates to proprietors and managers the advantages of correct cost accounting 


Four main headings have been used: 


Accounting for Material. 
Accounting for Labour. 
Accounting for Manufacturing Expense. 


Reconciliation of Cost and Financial Records. 


Commonwealth Institute of Accountants 


The programme of the Annual Research Lectures of the Commonwealth Institute 
of Accountants for 1948 is as follows:— 


Canberra—The Sixth Commonwealth Institute of Accountants Research 
Lecture was delivered in the Canberra University College by 
Mr. A. A. Fitzgerald, B.Com., F.I.C.A., on Tuesday, 10th August. The 
subject of his lecture was “Accounting Doctrine and the 1947 English 
Companies Act”. 


Brisbane and Sydney—The Third Annual Research Lectures in the Uni 
versities of Brisbane and Sydney were delivered on 7th and 9th 
September respectively. Messrs. K. C. Keown, A.M.T.C., A.I.C.A., and 
Alan Mann, M.B.E., Barrister-at-Law. presented joint papers on 
“Divisible Profits and Dividends of Limited Liability Companies”. 
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Adelaide and Perth—The Fourth Annual Lectures in the Universities of 
Adelaide and Perth will be delivered on 22nd and 29th September 
respectively by Mr. R. A. Irish, F.1.C.A. His subject will be “Current 
Developments in Corporate Accounting”. 

Hobart and Melbourne—The Fourth and Ninth Annual Lectures respectively 
will be delivered at Hobart on 29th September and at Melbourne on 
6th October by Mr. L. A. Braddock, B.Ec., A.U.A., F.I.C.A., The 
subject of his paper will be “Accounting Profits and Taxable Profits 
some differences examined”. 


NEW SOUTH WALES DIVISION. 
Discussion Gro ip. 
Taxation Law and Practice. 

The second and third lectures of series II of the Discussion Group programm« 
were delivered by Mr. J. D. O’Mealley, LL.B. and Mr. E. A. B. MacFarlane, F.F.LA. 

On 23rd June, Mr. J. D. O’Mealley addressed a good attendance of members of 
the Group on the following aspects of the subject—the relative importance of 
substance and form in relation to income tax, the right of a taxpayer to adopt 
steps deliberately designed to save taxation, the taxation of goodwill for income tax 
purposes, and the Commissioner’s right to amend assessments. 

There was a very lively discussion on the points covered by the lecturer and at 
the conclusion of the meeting a vote of thanks to Mr. O‘Mealley was moved by 
Mr. C. P. Rowe, F.I.C.A. 

Owing to the absence of Mr. J. M. White, A.I.C.A., from N.S.W. on the evening 
of: 21st July, Mr. E. A. B. MacFarlane delivered the lecture entitled Taxation of 
Private Companies prepared by Mr. White. In the course of the lecture 
Mr. MacFarlane gave a general review of the statutory provisions of Division 7 
of the Income Tax Assessment Act, the preservation of tax free profit, the compara 
tive advantages of a Private Company and a Partnership and the trend of likely 
legislative amendments. 

A most comprehensive synopsis giving illustrative examples was prepared and 
issued to those present, which enabled everyone to follow much more easily the 
intricate sections of this Division of the Act. 

A vote of thanks was moved by Mr. E. R. Reddell, F.1.C.A. 


Public Accountants Registration Board (N.S.W.) Elections. 


According to the Act, the Registration Board consists of five members two of 
whom must be public accountants. Provision was made for these two members, 
in the first instance, to be the State Chairman of the Institute of Chartered 
Accountants in Australia or his nominee and the State President of the Common 
wealth Institute of Accountants or his nominee. 

The accountant members of the present Board are Mr. F. H. Way F.C.A. (Aust. 
and Mr. H. J. Trist, F.1.C.A., who are due to retire at 1st January, 1949. Mr. Trist 
has been renominated for a further term and Mr. H. W. Chancellor, F.C.A. (Aust.) 
has been nominated in place of Mr. F. H. Way who does not seek re election 

Mr. Chancellor is the Chairman of the New South Wales State Council of the 
Institute of Chartered Accountants in Australia. 

Mr. Trist has given long and valuable service to the accountancy profession. He 
was admitted to membership of the Incorporated Institute of Accountants, Victoria, 
in 1912. After serving with a distinguished firm of accountants in Melbourne, he 
commenced practice in Sydney, about 25 years ago. He is a member of the General 
Couneil and the Divisional Council of the Commonwealth Institute of Accountants, 
and has oceupied oftices of both General President and State President. 

The election will take place on 30th November, for which purpose nominations 
close on 12th October, and ballot papers will be distributed not later than 16th 
November. 

Clarence Linden Prize. 

The winner of the Clarence Linden Prize of £7 7s. at the May, 1948 examinations 
was Mr. D. B. Taberner of Newtown. This prize is awarded to the New South Wales 
student who gains the highest marks in Advagced Accounting at each half-yearly 
examination. Mr. Taberner obtained 252 marks in this subject. 

The congratulations of the Divisional Council are extended to Mr. Taberner on 
obtaining such a good result in his examination. 


VICTORIAN DIVISION. 


Victorian Solicitors (Audit and Practising Certificates) Rules. 
The Seeretary of the Law Institute of Victoria has informed us that the Solicitors 
(Audit and Practising Certificates) Rules 1947 have recently been amended. The 
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amendments which were made by the Council of the Institute on 15th July have 
been approved by His Honour the Chief Justice of Victoria and published in the 
Victorian Government Gazette on 4th August, 1948. 

The main amendments are a slight alteration in the form of the auditor’s report 
so as to make it quite clear that the report covers the whole of the solicitor’s trust 
accounts, and a requirement for a separate report in respect of each solicitor carrying 
on practice in partnership. 

Reports for the audit covering the year ended 30th June, 1948, need not be filed 
before the end of November. The preparation and filing of reports will need t 
conform with the amended rules. 


Commonwealth Institute Students’ Society 


Annual Mecting 
The 38th Annual General Meeting of the Society was held at the Institute’s 
Conference Room, Sydney, on Thursday, June 24. 

The President, Mr. C. A. Druce, F.1.C.A., oceupied the chair, and there was a 
large attendance of members. 

In moving the adoption of the Annual Report, the President expressed his appreci 
ation of the high standard and informative value of the lectures delivered during the 
year by Messrs. Raymond Brook, LL.B., R. E. O’Neill, A.I.C.A., Walter L. Kerr, 
A.I.C.A., W. H. Jones, A.1.C.A., B. O. Smith, F.1.C.A., Walter Scott, F.1.C.A., 
R. K. Yorston, F.1.C.A., and A. B. Samuelson, LL.B., and of the half-yearly Reviews 
of Examination Papers by Mr. R. K. Yorston, F.I.C.A. Valuable assistance . had 
been rendered by the State Registrar, Mr. B. L. Horsley, A.I.C.A., and his staff. 
The services of the Honorary Auditor, Mr. D. Rossell, A.I.C.A., and Honorary 
Solicitor, Mr. A. B. Samuelson, LL.B., also were such appreciated. 

The membership had increased by 496 during the year. Other gratifying features 
of the report, to which the President referred, were the success of the Annual Ball, 
and the continuance during the year of the services made available by the Society 
to members. 

The election of Office-bearers for the ensuing year resulted as follows: 
President: Mr. C! A. Druee, F.I.C.A. 
Vice-President: Mr. P. E. Wiltshire, A 
Committee: Messrs. R. H. Wright, A. 

H. L. Thomas, A. 
E. B. Nolan 
E. 8S. Stewart 
Hon. Secretary and Treasurer: Mr. J. C. Olsson 
Hon. Auditor: Mr. F. J. Ellis, A.I.C.A. 
Hon. Solicitor: Mr. A. B. Samuelson, LL.B. 
Publicity Officer: Mr. P. E. Wiltshire, A.I.C.A. 

At the conclusion of the formal business, a very interesting address entitled 
‘*By Constellation to London’’ was delivered by Mr. Winston H. Turner who is 
Assistant to the Chief Executive Officer of Associated Newspapers Ltd., and a 
former Foreign and War Correspondent. The address was given in a conversational’ 
tone and breezy manner, the speaker giving a brief outline of the trip from Sydney 
to London, mentioning each port of call and speaking at length with regard to 
Singapore and Egypt. 

A hearty vote of thanks to the speaker, proposed by Mr. R. H. Wright, A.I.C.A., 
was carried with acclamation. 


Commonwealth Accountants Students’ Society 


NEW SOUTH WALES DIVISION. 

The meetings of the Society held on June 3rd and 10th respectively were devoted 
to reviews of the accounting papers set for the May, 1948 examinations of the 
Commonwealth Institute, given by* Mr. R. K. Yorston, B.Com., F.I.C.A. 

At the first meeting, Mr. Yorston reviewed the Intermediate Papers, and dealt 
with the Final Papers at the second. On each occasion, roneod copies of suggested 
answers were given to members present. Both meetings were well attended, and 
keen interest in the reviews was shown. The Vice-President, Mr. P. E. Wiltshire, 
and the President, Mr. C. A. Druce, occupied the chair on the respective evenings. 
The State Registrar of the N.S.W. Division of the Institute, Mr. B. L. Horsley, 
was present on each occasion. Mr. Coss and Mr. E. B. Nolan respectively moved 
the vote of thanks to Mr. Yorston. : 


I.C.A. 
C.A. 
C.A. 


I. 
I. 
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VICTORIAN DIVISION. 


The Fiftieth Annual Meeting of the Society was held on Thursday, 29th July. 
The President, Mr. A. H. Blamey, proposed the adoption of the annual report and 
financial statements for the year ended 30th April, 1948, and briefly reviewed the 
activities for the period. During the year there was a net increase of 187 in the 
membership, which now stood at 1,318. The accounts showed a surplus of £96 on 
the year’s workings, and the balance of general funds was now £280. The motion 
having been seconded, and several members having spoken on several matters in 
the report, and, in particular, the new ‘‘set-up’’ of the financial statements, it was 
carried unanimously. 

The nominations for office-bearers not exceeding the vacancies, the Chairman 
deelared the following duly elected:— 

President: Mr. W. A. Coghlan, F.C.A. ory 

Vice-Presidents: Messrs. R. A. Burns, A.L.C, J. E. Carrick, P. M. Wood, 
A.I.C.A. 

Committee: Miss M. R. Garbutt, B. Com., A.I.C.A., Messrs. R. D. Eabry, 
A.1.C.A., B. Etherington, A.I.C.A., J. E. Hyland, A.1L.C.A., P. J. 
Jackson, A.I.C,A,, D. G. Lake, A.I.C.A., J. A. Wales, A.1.C.A. 

Auditor: Mr. M. Shackell, A.1.C.A. 

Secretary and Treasurer: Mr. F. G. FitzGerald, B. Com., A.1.C.A. 

Mr. Blamey, before vacating the chair in favour of Mr. Coghlan, made reference 
to the excellent work already done by the latter on behalf of the Society, and in 
other organizations, particularly the Junior Chamber of Commerce, of which he 
was a past president. 

‘At the close of the formal business, the General Registrar of the Commonwealth 
Institute of Accountants, Mr. C. W. Andersen, Dip. Com., A.LC.A., delivered a 
lecture on ‘‘The Study of Accountancy’’. He covered a wide field, dealing more 
particularly with the part that the Institute has performed in the past and is now 
performing, not only in the matter of examinations, but in advancing accountancy 
study and research. Proposed developments in the early future were explained. 
The importance of the work of the Students’ Society was demonstrated. The work 
of the Institute and the Society were shown as not unimportant factors in the 
yeneral advancement of accountancy thought and practice which was so prominent a 
feature in modern commercial life. 

There was a good general discussion and the meeting closed with a vote of thanks 
to Mr. Andersen, proposed by Mr. P. M. Wood and seconded by Mr. J. E. Carrick. 

On Thursday, 12th August, Mr. W. M. Scott, F.I.C.A., addressed members on 
Federal Income Tax, and, in particular, considered the .changes effected by the 
1947 amendments to the Income Tax Assessment Acts. Other features of taxation 
likely to be of interest to students were also dealt with. After Mr. Scott had 
replied to a number of questions, Mr. H. P. Ogilvie, Chairman of the Board of 
Examiners of the Institute, in proposing a vote of thanks to Mr. Scott, offered 
some useful suggestions to examinees. The motion was seconded by Mr. A. H. 
Blamey, and conveyed to Mr. Scott by the President of the Society, Mr. W. A. Cogh 
lan, who was in the chair. 


GEELONG BRANCH. 


At a meeting of the Society held on Monday, 2nd August, Mr. E. R. Hudspeth, 
‘reasurer of the Corporation of the City of Melbourne, gave an address entitled 

‘The Activities of a Large Municipal Corporation’’. Members of the local Borough 
and City Councils were invited to the meeting, with the result that there was a total 
attendance of approximately 40 members and guests. 

Mr. Hudspeth gave an extremely interesting and informative address on the many 
and varied activities of the Melbourne Gity Council, and outlined the various ways 
in which the Council serves the community. His description of the methods adopted 
by the Council to deal with the payment of accounts, the payment of wages, and 
the safeguarding of securities, was received with great interest and provoked a great 
deal of discussion and questioning from the audience. Mr. J. W. Elvins acted as 
chairman for the meeting, and a vote of thanks was carried with acclamation on 
the motion of Messrs. J. Stanley and H. Watson. 


SOUTH AUSTRALIAN DIVISION. 


With a view to stimulating interest in the work of the Students’ Society, the 
Divisional Council of the Institute arranged a meeting of the Society to which they 
invited all candidates enrolled on the examination register. An attendance of 
approximately 50 resulted. 

The State President, Mr. R. S. Turner, occupied the chair and other members 
of the Divisional Council who attended were Messrs. V. R. Roach, State Vice 
President, L. A. Braddock, and N. S. Young. 
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In declaring the meeting open, Mr. Turner informed those present that the 
Divisional Council was anxious to do everything possible to assist South Australian 
students enrolled on the Register of Candidates of the Institute. It was felt that 
if the support of the Divisional Council were extended to the Students’ Society, 
practical assistance and encouragement could be given to candidates through this 
medium. Mr. Turner explained that it was not the wish of the Divisional Council 
to interfere in any way with the management of the Students’ Society, but to let 
the committee know that the Council would welcome any request for assistance and 
that the members of the Divisional Council individually would be prepared to take 
an active part in promoting the welfare of the Society which in recent years had 
not functioned as effectively as it had in the past. Members of the Council, if 
requested, would undertake to deliver lectures and would arrange for demonstrations 
of model answers of the Advanced Accounting papers at six-monthly intervals. 
Mr. Turner asked the audience to express its views on the ways in which it was 
considered the Divisional Council could help. 

As a result of a general discussion, the conclusion was reached that it should 
be possible to hold a monthly meeting of the Students’ Society and that it would 
be preferable to have this meeting in the evening, the best nights being Tuesday 
and Thursday. 

Mr. Young addressed the meeting on the subject of examination procedure and 
assured those present that it was the policy of the Examination Board of the 
Institute to do everything possible to assist candidates. He pointed out that one 
of the difficulties which existed arose from the separation of the examination work 
from the teaching work. He informed the meeting that the Institute was fully 
conscious of this problem and through its syllabus was endeavouring to provide 
candidates with a clear indication of what they were expected to study and the 
sources of the material which should be used for that purpose. He urged candidates 
to extend the scope of their reading and to realise that in order to qualify as an 
accountant, it was necessary to possess more than a knowledge of bookkeeping. On 
the authority of the Divisional Council, he invited unsuccessful candidates at the 
recent examinations to make appointments to discuss their personal problems of 
study with the Executive Committee of the Divisional Council, as the Executive 
Committee had been instructed to interview candidates, who had not succeeded in 
the recent examinations, with the object of helping them in their future study. 

Members of the committee of the Students’ Society expressed appreciation of the 
action taken by the Divisional Council in organising the meeting. 





Professional Classified Advertisements 


Professional Classified Advertisements in’ respect of office space, positions wanted, 
partnerships, etc., may be inserted at 2/6. per line (Minimum, 7/6). Address 
advertisements to the Australian Accountant, c/o Box 1510, G.P.O0., Sydney. 





LARGE COMPANY with separate manufacturing and selling organisations 
requires Chief Accountant to take responsibility for Company’s accounting and 
costing records. Qualified man under 40 years of age with wide commercial experience 
required. Professional background might be advantageous. Company has attractive 
superannuation scheme. Salary to commence £800 per annum. Applications to 
Secretary, Box 3946, G.P.O., Sydney. 





ACCOUNTANT. Young Qualified Accountant required by expanding manufactur- 
ing company in city. Singular opportunity for advancement to right man, with 
salary in accordance with ability and experience. State age and experience and 
enclose copies of references to Godfrey Darling, 374 Little Collins Street, 
MELBOURNE. 





COMPANY-SECRETARYSHIP or ACCOUNTING-ADMINISTRATION. Engag- 
ment, not required full-time service, sought by Secretary-Accountant, F.C.LS., 
A.I.C.A., with Commercial and Professional experience. Write: ‘Secretary’, ¢/o 
Box 3664, G.P.0., SYDNEY. 





